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Figure 4: Simulated compliance rate (=) for four specifications: CRRA: u (z) = L5z, 0 =2; CRRA: u(z) = Inz,

CARA: u(z) = -

St 0=05HARA: u(z) = g5 (Az + B, A=2, B=0, k=103, 0=05.
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